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A. EXECUTIVE SUMMARY 
 

This report reviews and recommends the rescindment of the policy on Release 

of Holdbacks F.M.04 as the policy is superseded by the Ontario Construction 

Act. 

 

The cumulative staff time required to prepare this report was 2 hours   
 

B.  PURPOSE  
 

1. This recommends the rescindment of the Release of Holdback Policy 

(F.M.04) because the release of holdback and certification is governed by 

Parts IV and V of the Construction Act, R.S.O 1990, c. C. 30.  

 

C. BACKGROUND 
 

1. The Release of Holdback Policy (F.M.04) was first approved in September 

1971 to advise architects working for the TCDSB of the regulations regarding 

payment of holdbacks to subcontractors. This policy was last updated in 

November 1986. 

 

2. The process for release of holdback is now governed by Construction Act, 

R.S.O. 1990. The Act and its amendments supersede any policy or process 

that the TCDSB might have in place regarding release of holdback. 

 

3. The TCDSB now makes use of standardized contract templates issued by the 

Ontario Association of Architects (OAA Document 600) and the Canadian 

Construction Documents Committee (CCDC 2) that define the role and 

obligations, per the Construction Act, of the TCDSB, the consultants and the 

general contractors with respect to the release of holdback.  

 

 

D. EVIDENCE/RESEARCH/ANALYSIS  
 

1. This policy is being recommended for rescindment in consultation with the 

Capital Development, Asset Management & Renewal Department and Legal 

Services. 
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E. IMPLEMENTATION 

 
1. The Release of Holdback Policy will be removed from the Policy Register.  

2. Release of holdback to contractors will be governed by provincial legislation 

set out in the Construction Act.  

 

F. COMMITTEE RECOMMENDATION  
 

The Governance and Policy Committee recommends that the Release of Holdback 

Policy F.M.04 (Appendix A) be rescinded.   

 
 


