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A. EXECUTIVE SUMMARY 
 

The existing 5-year term for the TCDSB’s External Auditors, Deloitte LLP, 

currently engaged by the Toronto Catholic District School Board (TCDSB) is 

ending August 31, 2021.  The existing contract with Deloitte LLP provides 

the Board with an option to renew the contract for two additional one-year 

extensions beyond the 5-year term.  The Audit Committee members are 

required to assess the External Auditors and review the options to exercise the 

option to extend by another year or begin a new Request for Proposals (RFP) 

exercise. 

 

The cumulative staff time required to prepare this report was 2 hours. 
 

B.  PURPOSE  
 

1. The Audit Committee is responsible for reviewing the performance of the 

external auditors and making recommendations to the Board of Trustees on 

the appointment, replacement or dismissal of the external auditor, and on the 

fee and fee adjustment for the external auditors (O. Reg. 361/10 Section (4)1). 

2. The existing 5-year term expires August 31st, 2021 and requires a 

recommendation by the Audit Committee to either retain or replace the 

existing external auditors. 

 

C. BACKGROUND 
 

1. The existing term of the contract with Deloitte LLP is for a period of five 

years effective July 11th, 2016 beginning with fiscal period ending August 

31st, 2016.  The contract with Deloitte LLP contains the option of extending 

the term for up to two additional one-year periods. 

 

2. The TCDSB is required to indicate its intention to enter into an option year of 

the Contract by providing written notice to the successful proponent at least 

ninety (90) days before the renewal date; and the term of the Contract will be 

reviewed and negotiated for each option year if required. 
 

 

D. EVIDENCE/RESEARCH/ANALYSIS  
 

1. The External Auditor’s Assessment Form is attached as Appendix A.  
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2. Each Audit Committee completes the Assessment and forwards the completed 

form to the attention of the Comptroller of Business Services & Finance for 

the purpose of compiling the survey results and preparing a report to the next 

scheduled Audit Committee meeting. 

 

3. It is recommended that the completion and submission of assessment forms 

be completed within 10 business working days from the date of this Audit 

Committee. 

 

4. The evaluation of the compiled External Auditor Assessments will help 

inform the review and decision to retain or replace the existing external 

auditors. 
 

 

E. STAFF RECOMMENDATION  
 

That the Audit Committee members complete the External Auditor Assessment and 

forward the completed assessments to the attention of the Comptroller of Business 

Services & Finance within 10 business working days. 
 


