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A. EXECUTIVE SUMMARY 
 

The report recommends to Board that the Credit Union Policy, formerly A. 10 be 
rescinded. 
 
The cumulative staff time required to prepare this report was 3 hours.   
 

B. PURPOSE 
 

The report outlines the rationale and the recommendation to rescind the Credit Union 
Policy. 

 
C. BACKGROUND 
 

1. The Credit Union Policy was last reviewed and approved in May 2022. 
2. On October 1, 2024, GAP approved the finance related policies.  
3. On May, 6, 2025, GAP approved that the policy be rescinded. 

 

D. EVIDENCE/RESEARCH/ANALYSIS  
 

1. TCDSB employees decide which financial institutions to use with respect to 
their financial services, including the Credit Union. 

2. Office space for the Credit Union is no longer being utilized. 
3. Cooperating with and providing payroll deductions with financial institutions 

used by staff is a standard business practice. 
4. Rescinding the Credit Union Policy does not impact the staff utilizing the 

Credit Union for financial services, nor the Credit Union itself. 

 
E. GAP RECOMMENDATION 
 
1. GAP recommends to Board that the Credit Union Policy provided in 

Appendix A be rescinded. 
 


